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Scope
This report looks at the Launceston Local Government Area. It
highlights the regions characteristics, demographics and analyses the
performance of the real estate market within the area.

Area Characteristics
The Launceston Local Government Area (LGA) is located about 200
kilometre’s north of the Tasmanian capital of Hobart. The region is
situated at the juncture of the North Esk South Esk and Tamar riverssituated at the juncture of the North Esk, South Esk, and Tamar rivers
and is the second largest city within Tasmania. The area is easily
accessed via five of the states major highways such as the Midland
Highway from the south, the Bass Highway from the west and the
Tasman Highway to the east. Metro Tasmania also provides a regular
bus service in around the suburbs of Launceston while domestic and
international visitors have easy access to the city via the Launceston
airport which provides daily flights to and from Sydney, Melbourne and
Brisbane. The city of Launceston is the main commercial centre for they
north of the state with many state based and national companies having
offices and businesses within the region. Like many parts of Tasmania,
Launceston is a major tourist centre with the region attracting thousands
of international and national visitors every year. There area has many
attractions for visitors to the area to enjoy, such as the Cataract Gorge,
The City Park and its Japanese Macaque monkeys as well as the Boag's
Brewery. Many high quality educational facilities are located within the
region such as The University of Tasmania and the Australian Maritime
College For those looking to relax and take it slow the city offers many
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College. For those looking to relax and take it slow the city offers many
quality cafe’s, restaurants, pubs as well as a golf club and casino.

Demographics Snapshot
According to the Australian Bureau of Statistics 2006 census the
population of the Launceston LGA is 62,218 residents, this was an
increase of 0.6 per cent on the 2001 Census result of 60,488 residents.
The major growth of the population during this five year period was in
the 55 to 59 year old age bracket, which grew 25.4 per cent over the
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period. This was followed by the 60 to 64 year old age group which
grew by 21.8 per cent. Despite this growth in the older age groups the
Launceston LGA is made up of quite a young demographic with the
median age being 37 years, this is compared with the Tasmanian state
median age being 39 years. The Launceston LGA has a broad mix of
income levels with the majority of households, 46 per cent, earning
between $250 and $999 per week while a further 12 per cent of
households earn more than $2,000 per week. The region is also a very
family orientated community with 79 per cent of households being
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Demographic Snapshot Launceston LGA Tasmania

Population 2006 62,218 476,481

Population 2001 60,488 454,841

Population growth rate 2001 to 2006 per annum 0.6% 0.9%

P ti f l d 65 d 15 0% 14 9%y y p g
classified as a ‘family household’ of these 42 per cent live in a ‘nuclear
family’ or one with a ‘couple with kids’.

Income DistributionHousehold Types

Couple with 
kids

Single Parent
15%

Group
5%

Other 
1%

Nil- $249
3%

$250 - $649
29%$1,400 - $1,999

15%

$2,000 - $2,499
6%

$2,500 or more
6%

Proportion of people aged 65 years and over 15.0% 14.9%

Proportion of people aged 15 years and younger 19.1% 19.7%

Median Age 37 39

Median weekly household income $758 $801

Average monthly home loan repayment $867 $867

Average number of people per household 2.4 2.1

Median Weekly Rent $140 $135

Prepared by: Colliers International Research Source: ABS

kids
42%

Couple with no kids
22%

Lone person
13%

$650 - $999
17%

$1,000 - $1,399
24%
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Property Market Snapshot Launceston LGA Suburbs - Median House Price andProperty Market Snapshot
Property within the Launceston LGA has been in strong demand over the
past 10 years due to the growth of the area as a major tourist,
employment and economic centre.

Launceston LGA House Market
There are a variety of housing options to choose from in the region, from
older traditional red brick homes to newly renovated modern family
homes. Detached houses make up 82 per cent of total dwellings within
th L t LGA Th di h i t bl t th i ht h

Launceston LGA Suburbs Median House Price and 
Activity

Dec 2002 Dec 2002 Dec 2006 Dec 2006 Dec 2007 Dec 2007
Median Num Sales Median Num Sales Median Num Sales

East Launceston $160,000 39 $308,000 32 $375,000 21 18.57%
Invermay $70,000 63 $177,000 59 $205,000 54 23.97%
Kings Meadows $83,000 44 $218,000 40 $227,000 31 22.29%
Launceston $132,000 35 $303,000 32 $300,000 29 17.84%
Mayfield $41,500 28 $140,000 20 $140,500 17 27.62%
Mowbray $74,000 57 $190,000 47 $185,000 39 20.11%
Newnham $87,000 49 $215,000 45 $215,000 58 19.84%
Newstead $115,000 91 $274,000 54 $275,000 75 19.05%
Norwood $136,100 49 $275,000 37 $300,000 38 17.13%
Prospect $120 000 13 $260 000 10 $243 000 15 15 16%

Suburb 5 year growth 
per annum

the Launceston LGA. The median house price table to the right shows a
variety of suburbs within the Launceston LGA and the performance of
the house market over the past five years. The table shows that each
suburb in the region has achieved house price growth of more than 15 per
cent per annum. The suburb which achieved the highest median house
price growth over the past five years was Mayfield recording a 27.6 per
cent per annum growth, with the median house price increasing from
$41,500 in December 2002 to $140,500 in December 2007. The most
popular suburb in the region was Newstead which recorded 75 house

Launceston LGA - House Sales Cycle

Prospect $120,000 13 $260,000 10 $243,000 15 15.16%
Punchbowl $65,000 6 $178,000 8 $195,000 6 24.57%
Ravenswood $48,000 79 $135,000 31 $155,000 38 26.42%
Rocherlea $52,000 16 $130,000 9 $142,000 10 22.25%
South Launceston $83,000 86 $225,000 60 $230,000 60 22.61%
St Leonards $83,000 13 $193,000 18 $200,000 17 19.23%
Summerhill $105,000 20 $216,000 21 $245,000 16 18.47%
Trevallyn $130,000 16 $290,000 32 $303,000 24 18.44%
Waverley $52,000 30 $140,000 14 $163,000 15 25.67%
West Launceston $107,000 37 $245,000 71 $262,000 52 19.61%
Youngtown $106,500 40 $245,000 43 $264,000 31 19.91%

p p g
sales during the six months to December 2007, this was followed by
South Launceston with 60 sales and Newham with 58 sales during the six
month period. The most expensive suburb as of December 2007 was East
Launceston which recorded a median house price of $375,000. The house
sales cycle graph shows the median house price and sales activity within
the Launceston LGA over the past 10 years. It shows that there was
major price growth in the region between 2002 and 2005, where the
median house price increased from $85,000 in December 2002 to
$200 000 i D b 2005 ti t th f 33 t
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$200,000 in December 2005, equating to a growth of 33 per cent per
annum. During the last year, 2006 to 2007, there has been consistent and
steady house price growth within the region with the median house price
increasing from $217,000 in December 2006 to $228,500 in December
2007, recording a growth of 5.3 per cent over the year. Demand for
detached houses has also remained steady with 1,368 house sales being
recorded during the 2007 calendar year.

Launceston LGA Unit Market
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Launceston LGA Suburbs  - Median Unit Price and 
Activity

The past ten years has seen an increase in the number of medium to high
density residential developments in the region with apartments and
townhouses now making up 17 per cent of total dwellings in the
Launceston LGA. The most popular apartment developments being those
with easy access to the Launceston CBD, river or water views and easy
access to the main transport routes. The median unit price and activity
table shows that the suburb which achieved the largest unit price growth
over the last five years was Launceston whare the median unit price
increased 25 9 per cent per annum from $105 000 in December 2002 to

Dec 2002 Dec 2002 Dec 2006 Dec 2006 Dec 2007 Dec 2007
Median Num Sales Median Num Sales Median Num Sales

East Launceston $74,000 6 $285,000 7 $156,000 12 16.09%

Kings Meadows $90,000 10 $154,000 8 $242,500 13 21.93%

Launceston $105,000 33 $355,000 25 $332,500 23 25.93%

Mowbray $73,500 14 $154,000 13 $166,000 7 17.70%

Newnham $77,000 31 $155,000 20 $175,000 15 17.84%

Newstead $87,500 26 $185,000 17 $159,000 15 12.69%

Norwood $87,000 6 $179,000 9 $208,500 12 19.10%

West Launceston $80,000 11 $186,500 12 $178,000 13 17.35%

Suburb 5 year growth 
per annum

y

increased 25.9 per cent per annum from $105,000 in December 2002 to
$332,500 in December 2007, this was closely followed by Kings
Meadow with 21.9 per cent per annum growth. Launceston was also the
most popular suburb recording 23 unit sales during the December 2007
half year. The major unit price boom within the Launceston LGA
occurred between 2002 and 2004, where the median unit price increased
from $73,750 in December 2002 to $148,500 in December 2004 a growth
of 41.9 per cent per annum. This period also saw the highest demand for
units within the region with an average of 178 unit sales during the two

Launceston LGA - Unit Sales Cycle
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year period. During the past year, 2006 to 2007 the median unit price has
increased slightly from $168,250 in December 2006 to $176,500 in
December 2007, a growth of 4.9 per cent over the year. Unit sales
volumes have also increased over the year with 295 unit sales being
recorded during the 2007 calendar year, this was up from 251 unit sales
during the 2006 calendar year.
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