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This report is based on a study of all highrise apartment
buildings on the Gold Coast. The report analyses 1,491
settled sales which have occurred at one million dollars and
above and includes original developer stock plus all
subsequent resales between January 1997 and the end of
2007. In this report we look at the volume of sales, where they
have occurred, price points and capital growth.

Comment

The map on the left shows the Gold Coast suburbs which
have experienced highrise apartment sales priced at one
million dollars and above. As you can see these suburbs are
all located along the coastal strip. Not only is this the more
desired location but generally this is where high rise
development within the Gold Coast City is allowed. Within
these suburbs the million dollar apartment sales which have
occurred have all been in buildings which are close to either
the ocean, Broadwater or river depending on each suburbs
geography. The prestige apartment market on the Gold Coast
continues to go from strength to strength and is showing no
signs of abating. Sales records for several new developments
are not yet available and with average prices well over one
million dollars we should see the prestige market continue to
grow.

Million $+ sales by suburb

The first pie chart over the page shows the break-up of sales
by suburb. Surfers Paradise has had the largest volume of
million dollar plus sales with 35% based on 525 sales over the
eleven years that have been analysed. Of these 525 sales,
130 of them were in the Q1 building which was completed
towards the end of 2005. Broadbeach followed Surfers
Paradise for volume of sales with 356 occurring. The Air on
Broadbeach tower achieved the highest volume with 51 sales.
Main Beach was next with 295 sales (20%), the largest
volume of these being in the Liberty Tower Il (47) .

Million $+ sales by price points

The second pie chart over the page shows the price points of
the 1,491 million dollar plus sales that have occurred. As you
can see the $1m - $1.9m bracket has had the largest volume
by far with 81% or 1,203 sales, with around 35% of these
occurring in Surfers Paradise. The next price bracket of $2m -
$2.9m had 190 sales. Sales in this bracket were fairly evenly
spread between Surfers Paradise (59), Broadbeach (54) and
Main Beach (50). The $3 - $3.9m bracket had 64 sales, 25 of
them in Surfers Paradise and 22 in Broadbeach. Sales
between $4m - $4.9m were fewer with 17, of which 12 were in
Surfers Paradise. There were 12 sales in the $5 - $5.9m
bracket with Surfers Paradise once again achieving the
highest volume (7). Five sales occurred at over $6m in
Broadbeach (2), Southport (1) and Surfers Paradise (2).

762% increase in sales volumes

The graph to the left shows the number lél;'.ll:[r[l"HH
of million dollar plus sales which have MNRRSEAKL VAL,
occurred annually since 1997.




